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BILL NO. R-94-08 77 


A RESOLUTION FINDING, DETERMINING 


RESOLUTION NO. RSS FY 


AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND 
SALE OF $1,900,000 ECONOMIC DEVELOPMENT 
FIRST MORTGAGE REVENUE BONDS OF THE CITY 

OF FORT WAYNE, INDIANA, FOR THE PURPOSE OF 

INDUCING THE APPLICANT, OTTENWELLER COMPANY, INC. 
TO PROCEED WITH THE ACQUISITION, CONSTRUCTION 
AND EQUIPPING OF THE PROJECT 


WHEREAS, the City of Fort Wayne, Indiana (the 
"Tssuer") is authorized by IC 36-7-12 (the "Act") to 
issue revenue bonds for the financing of economic 
development facilities, the funds from said financing 
to be used either directly or by loan to a company for 
the acquisition, construction and equipping of said 
facilities and said facilities to be either owned by a 
company or leased to a company or sold to a company; 
and 


WHEREAS, Ottenweller Company, Inc., an Indiana 
corporation with its principal offices currently 
located in Fort Wayne, Indiana (the "Applicant") 
advised the Fort Wayne Economic Development Commission 
that it proposed that the Issuer acquire and equip an 
economic development facility and sell or lease the 
same to the Applicant or that the Issuer loan the 
proceeds of such a financing to the Applicant for such 
purposes; said economic development facility to be a 
35,000 square foot addition to Applicant's existing 
facility located at 3011 Congressional Parkway, Fort 
Wayne, IN 46808, together with new manufacturing 
equipment and issuance costs (the "Project"); and 


WHEREAS, the diversification of economic 
development and increase in job opportunities 
(approximately 8 additional jobs at start-up and 
approximately 25 additional jobs within 3 years) to be 
achieved by the acquisition and equipping of the 
Project will be of public benefit to the health, safety 
and general welfare of the Issuer and its citizens; and 


WHEREAS, having received the advice of the Fort 
Wayne Economic Development Commission, it would appear 
that the financing of the Project would be of public 
benefit to the health, safety and general welfare of 
the Issuer and its citizens; and 


WHEREAS, the acquisition and construction of the 
facility will not have any significant adverse 
competitive affect on any similar facility already 
constructed or operating in or about Fort Wayne, 
Indiana. 


NOW, THEREFORE, BE IT RESOLVED BY THE COMMON 
COUNCIL OF THE CITY OF FORT WAYNE, INDIANA: 


SECTION 1. The Common Council finds, 
determines, ratifies and confirms that the promotion of 
diversification of economic development and job 
opportunities in Fort Wayne, Indiana, is desirable to 
preserve the health, safety and general welfare of the 
citizens of the Issuer; and that it is in the public 
interest that the Fort Wayne Economic Development 
Commission and said Issuer take such action as it 
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lawfully may to encourage economic diversification and 
promotion of job opportunities in and near said Issuer. 


SECTION 2. The Common Council further notes 
that the Fort Wayne Economic Development Commission has 
determined that no adverse competitive effect would 
result from said facility to similar facilities in and 
near Fort Wayne, Indiana. 


SECTION 3. The Common Council further finds, 
determines, ratifies and confirms that the issuance and 
sale of revenue bonds in an amount not to exceed 
$1,900,000 of the Issuer under the Act for the 
acquisition, construction and equipping of the Project 
and the sale or leasing of the Project to the Applicant 
or the loaning of the proceeds of such a financing to 
the Applicant for such purposes will serve the public 
purposes referred to above, in accordance with the Act. 


SECTION 4. In order to induce the Applicant to 
proceed with the acquisition, construction and 
equipping of the Project, the Common Council hereby 
finds, determines, ratifies and confirms that (i) it 
will take or cause to be taken such actions pursuant to 
the Act as may be required to implement the aforesaid 
financing, or as it may deem appropriate in pursuance 
thereof, provided that all of the foregoing shall be 
mutually acceptable to the Issuer and the Applicant; 
(ii) it will adopt such ordinances and resolutions and 
authorize the execution and delivery of such 
instruments and the taking of such action as may be 
necessary and advisable for authorization, issuance and 
sale of said economic development bonds. 


SECTION 5. The Issuer intends this inducement 
resolution to satisfy the requirements of the Internal 
Revenue Code of 1986, as amended and the regulations 
promulgated thereunder (the "Code") regarding the 
taking of "official action" by the Issuer and with 
respect to having an official intent to issue its 
revenue bonds for the purpose of reimbursing costs 
incurred with respect to the Project after the date of 
the adoption of this resolution. 


SECTION 6. All costs of the Project incurred 
after passage of this inducement resolution by the Fort 
Wayne Common Council, including reimbursement or 
repayment to the Applicant of moneys expended by the 
Applicant for planning, engineering, interest paid 
during the construction, underwriting expenses, 
attorney and bond counsel fees, acquisition, 
construction and equipping of the Project will be 
permitted to be included as part of the bond issue to 
finance said Project, and the Issuer will thereafter 
either sell or lease the same to the Applicant or loan 
the proceeds of such financing to the Applicant for the 
same purposes. 


Osean Pear 


Councilmember 


APPROVED AS TO FORM 
AND LEGALITY 


a M 


J. Timothy aulay, C Attorney 











The City of Fort Wayne 


Paul Helmke, Mayor 





August 22, 1994 


To the Members of Common Council: 
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Enclosed please find Resolution -94- is is a Resolution 
to authorize the issuance of $1,900,00 Economic Development first 
Mortgage Revenue bonds for Ottenweller Company, Inc. to allow them 
to construct a 35,000 square foot addition to their present 
manufacturing facility and to acquire additional equipment. 
Applicant represents that 8 additional jobs at start up will be 
created with a total of 25 additional jobs at the end of 3 years. 


The resolution ratifies the Economic Development Commission 
Inducement resolution and authorizes the financing and induces the 
Applicant to proceed with the construction and equipping of the 
project. 


The bond issue is to be a limited obligation issue and will 
not impact the tax rate or the city’s bonding capacity. 


A failure to pass the resolution would cause the borrower to 
face increased interest expenses or to abandon the project. 


Very truly yours, 


CITY OF FORT WAYNE ECONOMIC 
DEVELOBMENT COMMISSION 





X D 2 
Associate City Attorney 
RDB:alc 

Enclosure 


One Main Street Fort Wayne, Indiana 46802-1804 
An Equal Opportunity Employer 
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DIGEST SHEET 


TITLE OF ORDINANCE: A RESOLUTION FINDING, DETERMINING AND RATIFYING 
AN INDUCEMENT RESOLUTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND SALE OF $1, 900,00 ECONOMIC 
DEVELOPMENT FIRST MORTGAGE REVENUE BONDS OF THE CITY OF FORT WAYNE, 
INDIANA, FOR THE PURPOSE OF INDUCING THE APPLICANT, OTTENWELLER 
COMPANY, INC TO PROCEED WITH THE ACQUISITION CONSTRUCTION AND 
EQUIPPING OF THE PROJECT. 

DEPARTMENT REQUESTING ORDINANCE: Economic Development 

SYNOPSIS OF ORDINANCE: This resolution approves an inducement 
resolution of the Economic Development Commission authorizing the 
issuance of $1,900,00 in first mortgage revenue bonds to enable 
Ottenweller Company, Inc to construct a 35,000 square foot addition 


and to acquire additional equipment at its current site. 


EFFECT OF PASSAGE: Ottenweller Company, Inc. will be enabled to 
construct the new addition and secure equipment enabling the 
creation of 8 additional jobs at start up and 25 additional jobs 
within 3 years. 

EFFECT OF NON-PASSAGE: Financing will fail and the additional 
jobs may be lost. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): None. 


ASSIGNED TO COMMITTEE (PRESIDENT) : 
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on 
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BILL NO. R-94-08 


RESOLUTION NO. R- 


A RESOLUTION FINDING, DETERMINING 

AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND 
SALE OF $1,900,000 ECONOMIC DEVELOPMENT 
FIRST MORTGAGE REVENUE BONDS OF THE CITY 

OF FORT WAYNE, INDIANA, FOR THE PURPOSE OF 

INDUCING THE APPLICANT, OTTENWELLER COMPANY, INC. 
TO PROCEED WITH THE ACQUISITION, CONSTRUCTION 
AND EQUIPPING OF THE PROJECT 


WHEREAS, the City of Fort Wayne, Indiana (the 
"Issuer") is authorized by IC 36-7-12 (the "Act") to 
issue revenue bonds for the financing of economic 
development facilities, the funds from said financing 
to be used either directly or by loan to a company for 
the acquisition, construction and equipping of said 
facilities and said facilities to be either owned by a 
company or leased to a company or sold to a company; 
and 


WHEREAS, Ottenweller Company, Inc., an Indiana 
corporation with its principal offices currently 
located in Fort Wayne, Indiana (the "Applicant") 
advised the Fort Wayne Economic Development Commission 
that it proposed that the Issuer acquire and equip an 
economic development facility and sell or lease the 
same to the Applicant or that the Issuer loan the 
proceeds of such a financing to the Applicant for such 
purposes; said economic development facility to be a 
35,000 square foot addition to Applicant's existing 
facility located at 3011 Congressional Parkway, Fort 
Wayne, IN 46808, together with new manufacturing 
equipment and issuance costs (the "Project"); and 


WHEREAS, the diversification of economic 
development and increase in job opportunities 
(approximately 8 additional jobs at start-up and 
approximately 25 additional jobs within 3 years) to be 
achieved by the acquisition and equipping of the 
Project will be of public benefit to the health, safety 
and general welfare of the Issuer and its citizens; and 


WHEREAS, having received the advice of the Fort 
Wayne Economic Development Commission, it would appear 
that the financing of the Project would be of public 
benefit to the health, safety and general welfare of 
the Issuer and its citizens; and 


WHEREAS, the acquisition and construction of the 
facility will not have any significant adverse 
competitive affect on any similar facility already 
constructed or operating in or about Fort Wayne, 
Indiana. 


NOW, THEREFORE, BE IT RESOLVED BY THE COMMON 
COUNCIL OF THE CITY OF FORT WAYNE, INDIANA: 


SECTION 1. The Common Council finds, 
determines, ratifies and confirms that the promotion of 
diversification of economic development and job 
opportunities in Fort Wayne, Indiana, is desirable to 
preserve the health, safety and general welfare of the 
citizens of the Issuer; and that it is in the public 
interest that the Fort Wayne Economic Development 
Commission and said Issuer take such action as it 
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lawfully may to encourage economic diversification and 
promotion of job opportunities in and near said Issuer. 


SECTION 2. The Common Council further notes 
that the Fort Wayne Economic Development Commission has 
determined that no adverse competitive effect would 
result from said facility to similar facilities in and 
near Fort Wayne, Indiana. 


SECTION 3. The Common Council further finds, 
determines, ratifies and confirms that the issuance and 
sale of revenue bonds in an amount not to exceed 
$1,900,000 of the Issuer under the Act for the 
acquisition, construction and equipping of the Project 
and the sale or leasing of the Project to the Applicant 
or the loaning of the proceeds of such a financing to 
the Applicant for such purposes will serve the public 
purposes referred to above, in accordance with the act. 


SECTION 4. In order to induce the Applicant to 
proceed with the acquisition, construction and 
equipping of the Project, the Common Council hereby 
finds, determines, ratifies and confirms that (i) it 
will take or cause to be taken such actions pursuant to 
the Act as may be required to implement the aforesaid 
financing, or as it may deem appropriate in pursuance 
thereof, provided that all of the foregoing shall be 
mutually acceptable to the Issuer and the Applicant; 
(ii) it will adopt such ordinances and resolutions and 
authorize the execution and delivery of such 
instruments and the taking of such action as may be 
necessary and advisable for authorization, issuance and 
sale of said economic development bonds. 


SECTION 5. The Issuer intends this inducement 
resolution to satisfy the requirements of the Internal 
Revenue Code of 1986, as amended and the regulations 
promulgated thereunder (the "Code") regarding the 
taking of "official action" by the Issuer and with 
respect to having an official intent to issue its 
revenue bonds for the purpose of reimbursing costs 
incurred with respect to the Project after the date of 
the adoption of this resolution. 


SECTION 6. All costs of the Project incurred 
after passage of this inducement resolution by the Fort 
Wayne Common Council, including reimbursement or 
repayment to the Applicant of moneys expended by the 
Applicant for planning, engineering, interest paid 
during the construction, underwriting expenses, 
attorney and bond counsel fees, acquisition, 
construction and equipping of the Project will be 
permitted to be included as part of the bond issue to 
finance said Project, and the Issuer will thereafter 
either sell or lease the same to the Applicant or loan 
the proceeds of such financing to the Applicant for the 
same purposes. 


| 


Councilmember 


APPROVED AS TO FORM 
AND LEGALITY 


A M 


J. Timothy aulay, C Attorney 








The City of Fort Wayne 


Paul Helmke, Mayor 





August 22, 1994 


To the Members of Common Council: 


Enclosed please find Resolution -94- . This is a Resolution 
to authorize the issuance of $1,900,00 Economic Development first 
Mortgage Revenue bonds for Ottenweller Company, Inc. to allow them 
to construct a 35,000 square foot addition to their present 
manufacturing facility and to acquire additional equipment. 
Applicant represents that 8 additional jobs at Start up will be 
created with a total of 25 additional jobs at the end of 3 years. 


The resolution ratifies the Economic Development Commission 
Inducement resolution and authorizes the financing and induces the 
Applicant to proceed with the construction and equipping of the 
project. 


The bond issue is to be a limited obligation issue and will 
not impact the tax rate or the city’s bonding capacity. 


A failure to pass the resolution would cause the borrower to 
face increased interest expenses or to abandon the project. 


Very truly yours, 


CITY OF FORT WAYNE ECONOMIC 
DEVELOBMENT COMMISSION 






x D 2 
Associate City Attorney 
RDB:alc 

Enclosure 


One Main Street Fort Wayne, Indiana 46802-1804 
An Equal Opportunity Employer 


BICENTENNIAL 


FORT WAYNE 
NY I 
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DIGEST SHEET 


TITLE OF ORDINANCE: A RESOLUTION FINDING, DETERMINING AND RATIFYING 
AN INDUCEMENT RESOLUTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND SALE OF $1,900,00 ECONOMIC 
DEVELOPMENT FIRST MORTGAGE REVENUE BONDS OF THE CITY OF FORT WAYNE, 
INDIANA, FOR THE PURPOSE OF INDUCING THE APPLICANT, OTTENWELLER 
COMPANY, INC TO PROCEED WITH THE ACQUISITION CONSTRUCTION AND 
EQUIPPING OF THE PROJECT. 

DEPARTMENT REQUESTING ORDINANCE: Economic Development 

SYNOPSIS OF ORDINANCE: This resolution approves an inducement 
resolution of the Economic Development Commission authorizing the 
issuance of $1,900,00 in first mortgage revenue bonds to enable 
Ottenweller Company, Inc to construct a 35,000 square foot addition 


and to acquire additional equipment at its current site. 


EFFECT OF PASSAGE: Ottenweller Company, Inc. will be enabled to 
construct the new addition and secure equipment enabling the 
creation of 8 additional jobs at start up and 25 additional jobs 
within 3 years. 

EFFECT OF NON-PASSAGE: Financing will fail and the additional 
jobs may be lost. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): None. 


ASSIGNED TO COMMITTEE (PRESIDENT): 


Read the first time in full and on motion by C banet ; 
seconded by 1 And duly adopted, read thé second time by 


title and referred to the Committee on and the 
City Plan Commission for recommendation) Ate so after 
due legal notice, at the Common Council Conference Room 128, City-County 
Building, Fort Wayne, ae , the , day 


of 7 n at P 7 Mpo Sa 
DATED: ` (FG ; aad : EN 
SANDRA E. KENNEDY, CITY CLER 


Read the third time in full and on motion by as LA 
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seconded—by——-__— —., and duly adopted, placed on its passage. 

PASSED LOST- by the E vote: i 
AYES NAYS ABSTAINED ABSENT 

TOTAL VOTES ør y | / 

BRADBURY 

EDMONDS mens eae 

GiaQUINTA IRSA 

HENRY TER Å 

LONG EG Be 

LUNSEY br x 

RAVINE a 

SCHMIDT ET 

TALARICO ee 

DATED: Fase ; et. 

Passed and adopted by the Common Council of the City of Fort Wayne, 
men (ANNEXATION) (APPROPRIATION) — (GENERAL) 
(SPECIAL (ZONING) ORDINANCE RESOLUTION NO. 
on the (de day of __ ELG dy 


ATTEST: (SEAD) 








SANDRA E. KENNEDY, CITY CL 


PRESIDING OFFICE 





Presented by me to the Mayor of the City of Fort Wayne, Indiana, on 


S UD z 8 
the [4 day of ENGE. 
at the hour of ER gO EN Oe CLOG Mer Bs 





SANDRA E. a ae CLWRK 


Approved and signed by me BS ISh. day of Sie 


19 qy , at the hour of b: 6:16 o'clock 





PAUL HELMKE, MAYOR 


BILL NO. R-94-08-07 


REPORT OF THE COMMITTEE ON 
. FINANCE 
CLETUS R. EDMONDS - DONALD J. SCHMIDT - CO-CHAIR 
ARCHIE L. LUNSEY 
DAVID C. LONG 


WE, YOUR COMMITTEE ON FINANCE TO WHOM WAS 


REFERRED AN (ORBkNAWEH (RESOLUTION) FINDING, DETERMINING AND 


RATIFYING o EEIN OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND SALE OF $1,900,00QECONOMIC 
DEVELOPMENT FIRST MORTGAGE REVENUE BONDS OF THE CITY OF FORT WAYNE, 
INDIANA, FOR THE PURPØGE OF INDUCING THE APPLICANT, OTTENWELLER 

COMPANY, INC. TO PROCEED WITH THE ACQUISITION, CONSTRUCTION AND EQUIPPING 
OF THE PROJECT 














HAVE HAD SAID X0OREUMANKE) (RESOLUTION) UNDER CONSIDERATION 
AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


(ORBDNANKEXXX (RESOLUTION) 


DO PASS . DO NOT PASS ABSTAIN NO REC 











Z 


/ 2 A Fi if 
Jie iti} 


oot 


DATED: G-3-4y 


Sandra E. Kennedy 
City Clerk 


